March 28, 2026

Motion: I move that the Vote entitled, ““Vote to Authorize Lease Purchase of a Case Loader Backhoe in

the Principal Amount of $141,303” be adopted in form presented to this meeting.

VOTE TO AUTHORIZE LEASE PURCHASE OF A CASE LOADER BACKHOE IN THE

PRINCIPAL AMOUNT OF $141,303

The School Board of Town of Chebeague Island (the “Town”) hereby votes as follows:

1.

That to provide funds to acquire a Case Loader Backhoe with related accessories and equipment
(the “Equipment”), the Town Administrator is authorized in the name and on behalf of Town of
Chebeague Island (the “Town” or “Lessee”) to arrange for tax-exempt lease purchase financing
with such lease purchase financing company as the Town Administrator may select (the “Lessor”),
on such terms as the Town Administrator may approve, said approval to be conclusively evidenced
by the acceptance of a proposal of Lessor, and any such prior action is ratified and confirmed,

That under and pursuant to the provisions of Title 30-A M.R.S. Section 5721 and 5723 and all other
applicable law, the Town Administrator is authorized to execute and deliver a lease purchase
agreement with Lessor, or its nominee, in the name and on behalf of the Town for the Equipment,
with a lease purchase price not to exceed $141,303, in such form and on such terms not inconsistent
herewith as the Town Administrator may approve (the “Lease”);

That to the extent not inconsistent with this Vote, the Town Administrator is hereby authorized to
select such date(s), maturity(ies), denomination(s), interest rate(s), place(s) of payment, form(s),
and other details of the Lease, as the Town Administrator may approve, said approval to be
conclusively evidenced by the execution and delivery thereof;

That the Town Administrator is authorized, as applicable, to designate the Lease issued pursuant
hereto as a qualified tax-exempt obligation within the meaning of Section 265(b)(3) of the Internal
Revenue Code of 1986, as amended (the “Code”);

That the Town Administrator is authorized to covenant on behalf of the Lessee that no part of the
proceeds of the Lease or the Equipment shall be used, directly or indirectly, in a manner that would
cause the Lease to be an “arbitrage bond” or a “private activity bond” within the meaning of
Sections 141 and 148 of the Code;

That the Town Administrator is authorized to execute and deliver such tax certificates, arbitrage
and use of proceeds certificates, and other documents and certificates as may, in the Town
Administrator's opinion, be necessary or convenient to effect the transactions herein authorized, to
be in such form not inconsistent with this Vote as the Town Administrator may approve, said
approval to be conclusively evidenced by the execution and delivery thereof;

That the Town Administrator and other appropriate officials of the Town, acting singly, are
authorized and empowered in its name and on its behalf to do or cause to do all such other acts and
things as may be necessary or desirable in order to effect the sale and delivery of the Lease in
accordance herewith, and any such prior action by them is hereby ratified and confirmed;

That if the Town Administrator or any other Town officer or official is for any reason unavailable
to, as applicable, approve, execute or attest the Lease, or any related financing documents, the
person or persons acting in any such capacity, whether as an assistant, a deputy or otherwise, is



authorized to act for such official with the same force and effect as if such official had
herself/himself performed such act, and any such prior action by them is hereby ratified and
confirmed;

9. That the Treasurer of the Town, in consultation with Bond Counsel, is authorized to implement
written procedures with respect to the Lease for the purpose of (i) ensuring timely “remedial action”
for any portion of the Lease that may become “non-qualified bonds,” as those terms are defined in
the Code and regulations thereunder; and (ii) monitoring the Town’s compliance following
execution of the Lease with the arbitrage, yield restriction, and rebate requirements of the Code and
regulations thereunder;

10. That the Town Administrator is authorized to covenant on behalf of the Town to file any
information report and pay any rebate due to the United States in connection with the issuance of
the Lease, and to take all other lawful actions necessary to ensure the interest portion of the rental
payments under and pursuant to the Lease will be excludable from the gross income of the owners
thereof for purposes of federal income taxation and to refrain from taking any action which would
cause such interest portion of the rental payments to become includable in the gross income of the
owners thereof; and

11. That an attested copy of this Vote be filed with the minutes of this meeting.

A true copy, attest:

Krista Hayward, Town Clerk
Town of Chebeague Island



